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Background 

CRISIL Funds and Fixed Income Research provides valuation for G-sec repo and TREPS to subscribers on a daily basis. 

These prices are used by market participants to value their portfolio.  

Valuation methodology for triparty repo (TREPS) and  
G-sec repo 

• VWAY for the day of same ISIN secondary market trade subject to outlier validation  

• VWAY of similar maturity secondary market trade of the entire day subject to outlier validation  

• A two-way quote not wider than five basis points (bps) subject to outlier validation  

• Carry forward of spreads over the benchmark. (Same / similar maturity T-Bills are used as benchmark for TREPS and 

Same / similar maturity G-secs are used as benchmark for G-sec Repo)  

• Polling  

CRISIL values Triparty Repo (TREPS) and G-sec repo securities other than the overnight securities. Currently any trade 

deviating by more than +/- 5 bps post factoring the benchmark movement is identified as an outlier. Going forward, the 

criteria for outlier identification of trades will be modified as given below: 

New classification for outlier identification – 

  Up to 15 days >15 -30 days >30 days 

G-Repo & TREPS 30 bps 20 bps 10 bps 
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About Crisil Intelligence (formerly Market Intelligence & Analytics) 

Crisil Intelligence is a leading provider of research, consulting, risk solutions and advanced data analytics, serving clients across 
government, private and public enterprises. We leverage our expertise in data-driven insights and strong benchmarking capabilities to 
help clients navigate complex external ecosystems, identify opportunities and mitigate risks. By combining cutting-edge analytics, 
machine learning and AI capabilities with deep industry knowledge, we empower our clients to make informed decisions, drive business 
growth and build resilient capacities. 

For more information, visit Intelligence.Crisil.com 

 

About Crisil 

Crisil is a global, insights-driven analytics company. Our extraordinary domain expertise and analytical rigour help clients make mission-
critical decisions with confidence. 

Large and highly respected firms partner with us for the most reliable opinions on risk in India, and for uncovering powerful insights and 
turning risks into opportunities globally. We are integral to multiplying their opportunities and success. 

Headquartered in India, Crisil is majority owned by S&P Global. 

Founded in 1987 as India’s first credit rating agency, our expertise today extends across businesses: Crisil Ratings, Crisil Intelligence, 
Crisil Coalition Greenwich and Crisil Integral IQ. 

Crisil’s global workforce operates in the Americas, Asia-Pacific, Europe, Australia and the Middle East, setting the standards by which 
industries are measured. 

For more information, visit www.Crisil.com 

Connect with us: LinkedIn | Twitter 

 

Crisil Privacy 

Crisil respects your privacy. We may use your personal information, such as your name, location, contact number and email id to fulfil 
your request, service your account and to provide you with additional information from Crisil. For further information on Crisil’s privacy 
policy please visit https://www.crisil.com/content/crisilcom/en/home/crisil-privacy-notice.html. 
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